Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Text 


LIMITED OFFICIAL USE 

PAGE 01 ROME 10443 191331Z 

42 

ACTION EUR- 12 

INFO OCT-01 ISO-00 SP-02 AID-05 EB-07 NSC-05 CIEP-01 

TRSE-00 SS-15 STR-04 OMB-01 CEA-01 CIAE-00 COME-00 

FRB-03 INR-07 NSAE-00 USIA-06 XMB-02 OPIC-03 LAB-04 

SIL-01 DODE-00 PM-03 H-02 L-03 PA-01 PRS-01 FEA-01 

10-10 /lOl W 

129056 

PR 191245Z JUL 75 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC PRIORITY 2179 
INFO AMEMBASSY BONN 
AMEMBASSY BRUSSELS 
AMEMBASSY COPENHAGEN 
AMEMBASSY DUBLIN 
AMEMBASSY THE HAGUE 
AMEMBASSY LISBON 
AMEMBASSY LONDON 
AMEMBASSY LUXEMBOURG 
AMEMBASSY PARIS 
USMISSION EC BRUSSELS 
USMISSION OECD PARIS 


LIMITED OFFICIAL USE ROME 10443 

E.O. 11652: N/A 

TAGS: EGEN, ENRG, EFIN, EEC, IT 

SUBJECT: EC HEADS OF GOVERNMENT COUNCIL, JULY 16-17, 1975 

1. SUMMARY: ITALIAN PARTICIPANTS EC HEADS OF GOVERNMENT 
COUNCIL JULY 16-17 RETURNED FROM BRUSSELS EARLY JULY 18. 
MINISTRY FOREIGN AFFAIRS (MFA) REP CALAMIA (COORDINATOR, ECO- 
NOMIC AEFAIRS), WHO ATTENDED SESSION, BRIEFED EMBOEF LATE 
JULY 18 ON ECONOMIC-FINANCIAL DISCUSSIONS IN COUNCIL. HIS 
PRESENTATION CONFIRMS PREVIOUS REPORTING FROM EC MISSION 
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REPORTED SEPTEL. END SUMMARY. 

2. ECONOMIC AND MONETARY AFEAIRS: 

A. COUNCIL CONFIRMED EINANCE MINISTERS' VIEWS ON SERIOUSNESS 
OE ECONOMIC SITUATION. COMMUNITY WILL EOLLOW CONJUNCTURAL 
DEVELOPMENTS CLOSELY AND REINFORCE COORDINATION OE MEMBERS 
ECONOMIC, MONETARY AND EISCAL POLICIES. COUNCIL NOTED THAT 
SOME MEMBERS HAD REELATIONARY MEASURES UNDER STUDY. 

B. COUNCIL RECOGNIZED THAT PRESENT PROBLEMS MUST BE DIS- 
CUSSED WITH OTHER INDUSTRIALIZED COUNTRIES, ESPECIALLY THE 
US AND JAPAN, IN ORDER ACHIEVE EFEECTIVE ECONOMIC REVIVAL. 
METHOD OE DISCUSSION NOT RPT NOT SPECIFIED. ERG APPEARED 
MOST CONCERNED OE NINE ON THIS ISSUE, BUT ALL AGREED ON NEED 
EOR CONCERTED ACTION. 

C. COUNCIL REQUESTED EINANCIAL COUNCIL TO CONTINUE EFEORTS 
TO REESTABLISH STABLE INTERNATIONAL MONETARY SYSTEM. NOTED 
IMPORTANCE OE CLOSER COOPERATION WITHIN EC. WILL CONTINUE 
EXAMINATION OE THE "TECHNICAL MODALITIES" OE FLUCTUATION OF 
EUROPEAN CURRENCIES. 

D. COUNCIL ACCEPTED IDEA OE CONEERENCE BETWEEN "SOCIAL PART- 
NERS," I.E., TRADE UNIONS AND INDUSTRIAL EEDERATIONS, AND 
ECONOMIC AND LABOR MINISTERS. 

3. ENERGY: ACCEPTED IN PRINCIPLE IDEA OF RENEWED PREPAR- 
ATORY PRODUCER/CONSUMER (P/C) CONFERENCE AT END OE SEPTEMBER, 
WITH SAME PARTICIPANTS AS AT PREVIOUS UNSUCCESSEUL PARIS 
MEETING. WORK TO CONTINUE WITHIN EC ON ENERGY POLICY IN 
ORDER ENSURE PROPER EC REPRESENTATION AT PLANNED P/C CON- 
EERENCE. NEXT HEADS OE GOVERNMENT COUNCIL IN SECOND HALF OF 
NOVEMBER MAY DISCUSS THIS ISSUE AGAIN. 

4. RAW MATERIALS: WIDE-RANGING EXCHANGE OE VIEWS. BOTH 
COUNCIL AND COMMISSION WILL CONTINUE THEIR STUDIES OF THE 
PROBLEM IN ORDER (HOPEFULLY) TO DEVELOP AGREED EC POSITION 
EOR THE SEVENTH UNITED NATIONS GENERAL ASSEMBLY SPECIAL SES- 
SION IN SEPTEMBER. VOLPE 
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